
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Authorize the release of the Lake Forest Section 14 Private Road Maintenance Bond 
#5011750 in the amount of $92,966.80 for the Lake Forest Section 14 road improvements.

BACKGROUND:

 Consent 5/6/2008 Item # 21

 
SUBJECT: Authorize Release of the Private Road Maintenance Bond for Lake Forest Section
14

DEPARTMENT: Planning and Development DIVISION: Development Review

AUTHORIZED BY: Dori DeBord CONTACT: Larry Poliner EXT: 7318

District 5 Brenda Carey Larry Poliner

Section 35.44 (e) of the Seminole County Land Development Code, concerning  Additional Required 
Legal Submittals, required the Lake Forest Section 14 project to have a Private Road Maintenance 
Bond, specifically, Maintenance Bond #5011750 for $92,966.80 (Bond Safeguard Insurance Company), 
to insure any significant degradation in operating conditions  resulting from any defective work covered 
by this bond. Staff conducted a two year maintenance inspection for this project located 550 South 
Oregon Terrace and determined the project to be satisfactory.

 

STAFF RECOMMENDATION:
Staff recommends the Board authorize the release of the Lake Forest Section 14 Private Road 
Maintenance Bond #5011750 in the amount of  $92,966.80 for the Lake Forest Section 14 road 
improvements.

ATTACHMENTS:

1. Private Road Maintenance Bond
2. Power of Attorney
3. Request Letter

Additionally Reviewed By:

County Attorney Review ( David Shields )gfedcb



PRIVATE ROAD MAINTENANCE 130ND 
#5011750 

KNOW Al.1. MEN BY 'I'I.I@SE PRESENTS: 

I'hal q v  ORLANDO LAKk FOREST JOINT VEN'I'UHE, hcrcinaRer referred to as "Principai" and 
bnd saf9@k~swance hereinafter itferred to as "Surety" are held and firmly bound unto the Horncownrrs 

I\ssocialion and 6ach andyli purchasers of lots within subdivision in SelninoIe County, Florida, and their heirs. 
successors and assigns, hereinafter rofcrrcd to as the "Deneflclnry" or "Beneflclnries" in thc sum of % Niacty,l'wo 
l'lrot~srnd Nine Hundred Sixty Six Dollars and 80 1100 (S92,966.80) for the paynlent of which we bind ourselves, 
heirs, executors, successors and assigns, jointly and severally, firrnly by thcsu presents: 

WHEREAS Principal has constructud ccmin improvements. including streets, curbs, storm drains and 
olher appurtenances in that certain subdivision dcscribcd as Section 14, a plat of which is recorded in Plat Book 

, Pages , Public Records of Scrninolc County, Florida; 

WHEREAS, tlre aforessid improvements were made pursuant lo cerlnin plans and spcciflcalions dated 
3/> 2- , 2 0 0 L  nnd fiM with thc C~unty  Enmeer of Setninolc County; and 

WIIEIEAS, Principal is obligated to protect cach and cvcry Bonekiciary ngnlnst airy defects resulting from 
hulty nisterials or workmonship of said improve~ne~its nnd to maintain said improvements for n pcriod of two (2) 
y w s  fmm -.p/ a \ , 2 0 0 A .  

NOW THEREFORE, the coliditioi\ of this obligation is such that If Principal shall proinptly and faithfully 
protect the Ueneficinrics against any defects resulting from faulty materials or worhnnralrip of the nforesnid 
improvements flnd moinlain said improvements for R period of two (2) years from 1 , 2 0 0 _ i ,  
then this obligation slroll bc null and void, otherwise it shnll remain in full I-orcu wd cffect. 

Any Beneficiary may notify the Principal in writing of nny dcfcct Tor which the Principal is responsible and 
shall spccify in said ~iotice a rensonablo pcriod of Unie within whlch Principnl shall have to correct said defect. 

The Surety unconditionally covcnanls and agrees that if the Principal fails to perform, within the t11nc 
spcclficd, thc Surety, upon 30 days wrltterl noticc from and Bcncficiary, or an nutliorized ogcnl or oflicer, of the 
default will fortlrwith correct such defect o r  defects and pay tho cost thereof, including. but no\ limitcd to 
enginccring, lcgal and contingent cost. Should tlrc Suwly fail or rcfuse to correct said defects, any Beneficiary. in 
view of the health, satoty, wclFaro and factors involved, shall hnvu thc right Lo resort to nny ntid all lcgal rcmcdia 
agai~rst tire Principal and Surcly and either, both at law rind in cquiry, including specifically, specific pcrfonnancc to 
which thc Principnl and Srlrcly r~nconditionnlly ngree. 

The Principnl ~ n d  Surcly further jointly and severnlly ngrce thnt the Bcncficiarios shall have the right to 
correct said defects resulting from faulty miitariala or work~nanshlp in case the Principnl shall fail or refuse to do so, 
and in ~ h r !  cvcnt the Beneficiaries should exerclsc and givc on'cct to sucl~ right, the Principal and the Suroly shrill bc 
jointly nnd scvcrally hereunder to reimburse the Ueriefioinrics thc told cost theroof, including, but nor limitcd to, 
engineering, legal and contingent cost, together with any damnges citller d i ~ c t  or consequent which may be 
sustained on accourrt of thc failun' of tho Principal to correct said defects. 

['Iliis Dolid shall bc hcld by Scrninole County, a polltical subdivision of thc Slalo of Florida, on behalf of 
Beneficiaries and maintahed in thc public records of Se~ninole County.] 

1N WKI'NESS WHEREOF, the Principal and the Surety have exccurcd hcsc prcscnb this 15th day of 
Noventer ,mxx M04. 

Acldrcss: 
Orlando Lake Forest Joint Vcnluro 

10172 Cinn Station Road 
Louisville, KY 40223 

2307 River Road:;Guite 200 
Lo11-i svi 11 e, Ky 40206 

ATTEST: , - d w & ~ l ~  dmk.d? 1. ,*&& ,-+. 

(if corporntion) 
SEAL 

Bond 'Safeguard Insurance m a n y  
0.. .. - 



POWER OF ATTORNEY 
AO 19678 

Bond sfegrrard INSURANCE C O ~ ~ ~ P A N ~  

KNOW ALL MEN By THESE PRESENTS, that BOND SAFEGUARD INSURANCE COMPANY, an lllinois Corporation with its 

principal office in Lombard. Illinois, does hereby constitute and appoint: 
John B. ~ib~,,~, Mary E. Joseph, Megan helin, T~,,,,,,Y M ~ ~ ~ ~ ~ ~ ~ ~ ,  

Brook T. Smith, Kathy Hobbs, Raymond M. Hundley, Jason D. Cromwell, James H. Martin, Sandra F. Harper, Mytie F. Henry, Julie Radican 

,,,, uua ana iawtul Attorney(s)-In-Fact to make, execute, seal and deliver for, and on its behalf as surety, any and all bonds, undqrtakings or 

other writings obligatory in nature of a bond. 

This authority is made under and by the authority of a resolution which was passed by the Board of Directors of BOND 
SAFEGUARD INSURANCE COMPANY on the 7th day of November, 2001 as follows: 

Resolved, that the President of the Company is hereby authorized to appoint and empower any representative of the Company or 
other person or persons as Attomey-In-Fact to execute on behalf of the Company any bonds, undertakings, policies, contracts of indemnity 
or other writings obligatory in nature of a bond, $ 2,500,000.00 TWO Million Five Hundred Thousand Dollars 

which the Company might execute through Its duly elected officers, and affix the seal of the Company thereto. Any said execution of such 
documents by an Attorney-In-Fact shall be as binding upon the Company as i f  they had been duly executed and acknowledged by the 
regularly elected officers of the Company. Any Attorney-In-Fact, so appointed, may be removed for good cause and the authgrlty so granted 
may be revoked as specified in the Power of Attorney. 

Resolved, that the signature of the President and the seal of the Company may be affixed by facsimile on any power of attorney 
granted, and the signature of the Vice President, and the seal of the Company may be affixed by facsimile to any certificate of any such power 
and any such power or certificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so 
executed and sealed and certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached, continue 
to be valid and binding on the Company. 

'' 

IN WITNESS THEREOF, BOND SAFEGUARD INSURANCE COMPANY has caused this instrument to be signed by its 
President, and its Corporate Seal to be affixed this 7th day of November, 2001. 

ILLINOIS P 

COMPANY 

BOND SAFEGUARD INSURANCE COMPANY 

President 

ACKNOWLEDGEMENT 

On this 7th day of November, 2001, before me, personally came David E. Campbell to me known, who being duly sworn, did 
depose and say that he is the President of BOND SAFEGUARD INSURANCE COMPANY, the corporation described in and which executed 
the above Instrument; that he executed said instrument on behalf of the corporation by authority of his office under the By-laws of said 
corporation. 

LYDIA J. DE JONG 
Notary Public, State of Illinois 

1 ' 
Lydia J. DeJong 

Notary Public 

CERTIFICATE 

I, the undersigned, Secretary of BOND SAFEGUARD INSURANCE COMPANY, An Illinois Insurance Company, DO HEREBY 
CERTIFY that the original Power of Attorney of which the foregoing is a true and correct copy, is in full force and effect and has not been 
revoked and the resolutions as set forth are now in force. 

Signed and Sealed at Lombard. Illinois this Day of mhdu' .20& 4 

ILLINOIS 

COMPANY 

I fl 
Donald D. k c h a n a n  

Secretary 
f 



NTS/Orlando Lake Forest Joint Venture 
101 7 2  Lim Station Road 
Louisville, Kentucky 40223 
(502) 426-4800 

March 12,2008 

BeJay Harbin 
1301 E. 2"d Street 
Sanford, FL 32771 

RE: Private Road Maintenance Bonds 

Project Name: Lake Forest Section 13A and 14 
Bond Numbers: 5011748 and 5011750 
Bond Amounts: $14,311.89 and $92,966.80 
District #: 5 

Dear Mr. Harbin: 

Per the attached letter, the Seminole County Development Review Inspectors have notified us 
that the above mentioned Road Maintenance Bonds may be released. This letter serves are our 
official request for the release of these bonds. 

Ifyou have any questions or require hrther infolmation, please contact me at 502-426-4800. 

Vice President 

Attachment 

cc: Janette Bums 
Derek Salmon 
File 
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